0.12 Term Structure of Expected Dividend Growth

- = —Level: g,fm)

Slope: g§10) 4 g,gz)

0.1

0.08

0.06

0.04

0.02

-0.02

-0.04

-0.06

_008 Il | Il Il Il | Il
1880 1900 1920 1940 1960 1980 2000



