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Table A1: BES Data Descriptive Statistics 

Variable N Mean Std. Dev. Min Max 

      Brexit Intention 9,495 0.52 0.50 0 1 

Brexit Vote 9,235 0.51 0.50 0 1 

Household Income 9,495 6.76 3.53 1 15 

Gender 9,495 1.47 0.50 1 2 

Age 9,495 56.58 13.98 18 96 

Education 9,495 3.03 1.39 0 5 

Homeowner 9,495 0.76 0.43 0 1 

      Log Median LAD Price 9,495 12.20 0.44 11.18 13.99 

JSA Rate 9,495 1.73 0.86 0.40 4.50 

Weekly Pay 9,495 509.04 62.74 394.80 862.40 

Percent ver 65 9,495 0.18 0.05 0.06 0.32 

Percent under 15 9,495 0.19 0.02 0.14 0.27 

Electorate Size 9,495 16.25 11.13 2.94 70.73 

Proportion non-UK Born 9,495 0.13 0.11 0.01 0.54 

Change non-UK Born 9,495 0.04 0.03 -0.06 0.23 
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Table A2: BES with LAD Fixed Effects 

 (1) (2) 

 Vote Intention Vote Reported 

   

HH Income -0.05*** -0.06*** 

 (0.01) (0.01) 

   

Gender -0.06 -0.07 

 (0.05) (0.05) 

   

Age  0.04*** 0.05*** 

 (0.01) (0.01) 

   

Age Sq. -0.00** -0.00*** 

 (0.00) (0.00) 

   

Education level -0.37*** -0.38*** 

 (0.02) (0.02) 

   

Homeowner 3.59** 3.88*** 

 (1.43) (1.49) 

   

Homeowner X LAD Price -0.29** -0.32*** 

 (0.12) (0.12) 

   

Observations 9532 9273 
 

All analyses are logit specifications with LAD fixed effects. 

Standard errors in parentheses * p < 0.10, ** p < 0.05, *** p < 0.01 
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Table A3: House Price Changes and Support for Macron and Le Pen in Second Round of French 

Presidential Election 2017 – Split by Homeownership Status 

 (1) (2) (3) (4) 

 Macron Macron Le Pen Le Pen 

 Non-owners Owners Non-owners Owners 

     

Price Change  1.09* 1.79*** -0.97 -2.82** 

2007-2017 (0.60) (0.69) (0.82) (1.20) 

     

Age 0.01** 0.02*** -0.02** -0.04*** 

 (0.01) (0.01) (0.01) (0.01) 

     

Gender 0.34 0.24 -0.19 -0.10 

 (0.26) (0.15) (0.29) (0.21) 

     

Income -0.02 0.03 -0.05 -0.07 

 (0.06) (0.05) (0.07) (0.06) 

     

Education 0.28*** 0.06 -0.40*** -0.22** 

 (0.10) (0.07) (0.11) (0.09) 

     

Religiosity 0.08 0.09 -0.19 -0.05 

 (0.13) (0.09) (0.13) (0.13) 

     

Left-Right -0.21*** -0.31*** 0.33*** 0.55*** 

 (0.05) (0.05) (0.08) (0.09) 

     

N 446 776 446 776 
 

Département–clustered standard errors in parentheses. * p < 0.10, ** p < 0.05, *** p < 0.01. Occupation 

dummies not reported. 

 

 

 

 


